
RESOLTJTION NO. 89- 153 

BEFORE THE CITY COTJXCIL OF THE CITY OF 
LODI, CALIFORNI.4 

-1 RESOLUTION ACTHORIZIX'G ISSCT.1NCE OF DUPLICATE BOND 
TO REPLACE LOST BOSD C P O h  THE SECURITY THEREOF 

INDUSTRIAL It-AY A N D  BECI.;.L!.A?I RO.L\D ASSESS.LIEXT DISTRICT NO. 1 

XE30LVE3,  by t h e  Ci ty  Council of t h e  C i t y  of Lodi, California, t h a t  

WHEREAS, pursuant t o  proceedings under Resolution of Intent ion No. 78-165, 

adopted by th i s  Counci l  on November 13, 1978, cer ta in  s t r e e t  improvement  ban# payable 

t o  bearer  designated "Improvement Bonds, Industrial h a y  and  Beckman Road Assessment 

Distr ic t  No. 1, City  of Lodi, California, Bond Ser ies  1979-1," da ted  January  24, 1979, 

w:ere issued in the original aggrega te  principal amount  of $.551,000, e a c h  bond bear ing 

in te res t  a t  7.70% per  annum on t h e  unpaia pr incipal  and represent ing t h e  amount  of t h e  

unpaid assessment  upon a par t icular  lot  or parcel  of land in the assessment  dis t r ic t  and 

described in t h e  bond, pursuant t o  the I r p r o v e m e n t  A c t  of 1911 (Division 7 of the  S t r e e t s  

and Xighways Code of the  S t a t e  of California); and 

liHERE..\S, DEAN NITTER REYNOLDS IYC.,  a s  agent  for t h e  reputed owner of 
Bond No. 16 of t h e  above Series has filed with t h e  Director  of Finance (1) a not i f icat ion 

such bond has  been lost, ( 2 )  a request  for a stop-payment order which has been f o w a r c e d  

to  t h e  San Joaquin County Treasurer ,  a s  paying agent  for  the City, and (3)  i t s  appl icat ion 

for tne issuance of a dupl icate  bond t o  replace t h e  lost  bond, toge ther  with i ts  surety bond 

indemnifying the Ci ty  of Lodi and the County of San Joaquin a s  i t s  paying agent  against  

all c la ims  arising out  of t h e  issuance of a dupl icate  bond; and 

iVHEREAS, a n  examinat ion of t h e  records of t h e  paying agent  shows t h a t  Bond No. 

16 of tne above Series  was issued and secured by t h e  unpaid assessment  on Lot  3,  Ferdun 

k t \oods  industrial Park, in t h e  f a c e  arnount of $26,610 principal, represented by Coupons 

So. I through 20 ,  each  in the  amount  of $1,330.50, payable  annually on January  2 ,  1980 t o  

January  E ,  1999, inclusive; t h a t  Coupons No. 9 through 20, payable annually on January  2, 

1988 t o  January  2, 1999, inclusive, are outstanciing and  remain unpaid in t h e  a g g r e g a t e  

amount  of $15,966; and t h a t  Coupons No. 17 through 40, due July 2 ,  1987 through January  

2,  i 999 and  represent ing interest  payable semiannually on January  2 and  July 2 in each 

year  during t h e  t e r m  of t h e  bond a t  7.70% per  annum on t h e  unpaid principal, a r e  

outstanding and  remain unpaid in the  a g g r e g a t e  amount  of $7,990.98: and 

LVHEREAS, t h e  agent  for t h e  reputed o c n e r  has deposited with t h e  Director  of 
Finance its c h e c k  i n  t h e  sum of  $1,500 t o  cover  t h e  c o s t s  and expenses  for t h e  repr int ing 
end rep iacement  of t h e  lost bond; 

NO%, THEREFORE, IT IS ORDERED that: 
1. The  Direc tor  of Finance is hereby au thor ized  and d i rec ted  t o  have pr inted and  

issued a dupl icate  bond t o  replace Bond No. 16 of' Ser ies  1979-1 a s  above stated, secured 

by t h e  unpaid assessrcent on Lot 5, Ferdun k h'oods Industrial Park, and t o  del iver  t h e  

s a m e  to  DEAN WITTER REYNOLDS IWC., as  agent  of t h e  reputed owner  of such b e a r e r  

bond d t  t h e  address  shown i n  i t s  application. 
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2. The bond shall se issued in t h e  f a c e  amount  of $26,510, and shal l  have a t t a c h e d  

principal coupons each  in  the  amount  of $1,330.30, payable  annually on January 2 ,  1988 t o  

January  2, 1999, inclusive, nurxbered No. 3 through '70, represent ing unpaid priqcipal i n  

t h e  aggrega te  amount  of 317,966. The bond shal l  a l so  have a t tached  iriterest coupons 

numbered Yo. I 7  tnrough 40. payable semiannually on July 2,  1987 through January  2 ,  

1999, inclusive, and representing interest  a t  7.70% per  annum on t h e  decl ining unpaid 

principal, i n  the aggrega te  a n o u n t  of $7,990.98 and in the individual amounts  as folloxs: 

Coupons No. 17 and 18 each  i n  t h e  sum of $614.59; 

Coupons No. 1 9  and 20 each  in t h e  surn of $563.47: 

Coupons No. P I  anc  2 2  each  in t h e  sum of $512.24; 

Coupons No. 2 3  and 24 each  i n  t h e  sum of $461.02; 

Coupons No. 2 3  ana 26 each  in the  sum of $409.79; 

Coupons No. 2 7  a n l  2 8  e a c h  in the  sum of $358.57; 

Coupons No. 29 and 30 each  in t h e  surn of $307.35; 

Coupons No. 31  and 3 2  each  in t h e  sum of $255.12; 

Coupons No. 3 3  anc 34 each in  t h e  sum of $204.90; 

COlJpOnS ?lo. 3 3  and 36  e a c h  in  t h e  s u m  of $133.67; 

Coupons No. 3 7  and 38 each i n  the s u m  of $102.45; 

Coupons XO. 39 a n c  40 each in  t h e  sum of $51.22. 

3. The bond and each  a t tached  coupon so issued shall s t a t e  upon i t s  f a c e  t h e  

number and denomination for xh ich  it is issued; t h a t  i t  is issued in t h e  p lace  of t h e  bond 

claimed to  have been lost or destroyed; t h a t  it i s  issued as a duplicete: and  t h a t  only one is 

t o  be  paid; a l l  in accordance  x i t h  t h e  provisions of sect ion 53463 of t h e  Government  Code 

of the  S t a t e  of California. 

1. The Ci ty  Clerk is directed t o  forward a cer t i f ied  copy of this  resolution, 

toge ther  'with a dupl icate  criqinal of t h e  sure ty  bond posted by t h e  reputed owner, t o  t h e  

County  Auditor of t h e  County of San Joaquin. 

DATED: November 1, 1989. 

I,  ALICE hl. tlEI4!CiiE, Ci ty  Clerk of the  Ci ty  of Lodi, do hereby c e r t i f y  t h a t  

Resolution No. 8 9 - 1 5 3  was passed and adopted  a t  a regular  meet ing of t h e  Ci ty  Council 

or' t h e  Ci ty  of Lodi, held Noverr,:,ber I ,  1989, by t h e  following vote: 

AYES: Counci lmembers-  Hinchman, Olson, Pinkerton and 
S n i d e r  (Mayor) 

X OES: Counci lmembers  - None 

A BSE N T: Counci lmembers  - Reid 

ABSTEXT'IOh S: Counci lmembers  - None 


